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General Information 
 
Who Must File 
Where a pension plan registered with the Financial Services Commission of Ontario (FSCO) 
provides defined benefits and is not a designated plan as defined under the federal Income Tax 
Act, the plan administrator must file with FSCO an Investment Information Summary (IIS) for each 
fiscal year of the pension plan within six months after the fiscal year end.  Additional information 
about designated plans can be found in the note for Line 105 on page 3. 
 
Where to Obtain the IIS Form  
The blank IIS form is available from the FSCO website at www.fsco.gov.on.ca, by clicking the 
“Forms” link at the top of the main page and then selecting “Pension Forms”. 
 
Relevant Statutes and Regulations 
The following statutes and their related regulations are referred to in the IIS and these 
instructions: 
• the Ontario Pension Benefits Act, R.S.O. 1990, c. P.8, as amended (the PBA) 

− Regulation 909, R.R.O. 1990, as amended (the Regulation 909) 
• the federal Pension Benefits Standards Act, 1985, R.S.C. 1985, c. 32 (2nd supp.), as 

amended (the PBSA) 
− the Pension Benefits Standards Regulations, 1985, SOR/87-19, as amended (the 

Pension Benefits Standards Regulations, 1985) 
• the federal Income Tax Act, R.S.C. 1985, c. 1 (5th supp.), as amended (the ITA) 

− the Income Tax Regulations, C.R.C., c. 945, as amended (the Income Tax Regulations) 
These statutes and regulations can be found on the internet either at http://www.canlii.org or at  
http://www.e-laws.gov.on.ca and http://laws.justice.gc.ca. 
 
Hybrid DB/DC Plans 
Where a pension plan contains both a defined benefit (DB) component and a defined contribution 
(DC) component, the IIS should contain the information for the DB component only.  If any item in 
Part 3 or Part 4 of the IIS combines the DB and DC components, include the amounts that are 
associated with or attributable to the DB component only.  Where information is not available for 
such association or attribution of a particular amount, divide the amount into two amounts in 
proportion to the net assets of the DB and DC components or with any other notional division 
method that the plan administrator believes is more reasonable, and include the amount allocated 
to the DB component only.  Include in Part 6 a brief explanation of the notional division methods 
that are used. 
 
Investment in a Master Trust 
Where any of the assets of a pension plan are invested in a master trust, include only those 
amounts that belong to or are allocated/charged to the pension plan, either identifiably by the 
master trust or by using the proportionate consolidation method. 
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General Instructions 
The six Parts in these instructions correspond to the Parts of the IIS.  Please follow these 
instructions carefully to avoid having inaccurate or incomplete forms filed with FSCO.  Wherever 
necessary, refer to Appendix 1 - Glossary for the meaning of the terms that are used in the IIS 
form and these instructions. 
 
The required information should be entered into the blank fields and/or boxes only.  Do not enter 
anything into the shaded areas of the form.  Carefully review the information in the shaded areas 
to ensure that the required information, amounts and answers are entered in the correct places 
on the form and the arithmetic calculations involving numbered lines are accurately followed. 
 
Each line in Part 3 and Part 4 of the IIS has two columns: (A) for the Current Year, which is the 
plan fiscal year covered by this IIS, and (B) for the Previous Year, which is the plan fiscal year 
immediately preceding the Current Year.  The amount on each line in Part 4 of the IIS should 
represent the fair market value at the end of the fiscal year.  Any amounts in foreign currency 
should be translated into Canadian currency with exchange rates used by the custodian of the 
pension plan’s assets. 
 
The IIS is available in paper form and as an Excel spreadsheet.  FSCO recommends the use of 
the Excel spreadsheet version, as the results of the built-in arithmetic calculations will 
automatically appear in the lines labelled by a number ending in zero.  Moreover, the 
spreadsheets make it easier to verify, correct, save and print information while data is being 
entered.  After all the required information has been entered, print the form and remember to sign 
and date it in the space provided in Part 2 of the IIS before sending the form to FSCO. 
 
Address for Returning the Completed IIS Form 
The completed IIS form should be mailed to: 

Pension Plans Administrative & Support Services 
Pension Division 
Financial Services Commission of Ontario 
5160 Yonge Street, 4th Floor 
Box 85 
Toronto ON  M2N 6L9 

 
Further Inquiries 
For further inquiries respecting the IIS and instructions, contact FSCO at 416-250-7250  
or 1-800-668-0128, or by email at pensions@fsco.gov.on.ca. 
 
 

Part 1 - Pension Plan Information 
 
Line 101: Enter the pension plan’s registration number, which is the Canada Revenue Agency 
seven digit registration number of the pension plan.  FSCO uses this number to identify the 
pension plan. 
 
Line 102: Enter the legal name of the pension plan as specified in the pension plan text filed with 
FSCO. 
 
Line 103: Enter the date, in the prescribed format, of the beginning of the fiscal year covered by 
this IIS that corresponds to the financial statements of the pension plan. 
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Line 104: Enter the date, in the prescribed format, of the end of the fiscal year covered by this IIS 
that corresponds to the financial statements of the pension plan. 
 
Line 105: Enter “Y” for Yes or “N” for No to indicate whether the pension plan is a designated 
plan as defined under section 8515 of the Income Tax Regulations made under the ITA.  The link 
to the Income Tax Regulations is http://laws.justice.gc.ca/en/I-3.3/C.R.C.-c.945/ and section 8515 
is under “Special Rules for Designated Plans” in Part LXXXV: Registered Pension Plans of the 
Income Tax Regulations. 
 
For information on whether or not the pension plan meets the definition of a designated plan, 
contact the Registered Plans Directorate of Canada Revenue Agency at 1-800-267-3100 or 
http://www.cra-arc.gc.ca/tax/registered/about-e.html. 
 
Unless the pension plan is a designated plan, the IIS must be completed and filed with FSCO.  
The administrator of a designated plan may choose to complete the IIS, but does not need to file 
the completed IIS with FSCO. 
 
 

Part 2 - Certification by Plan Administrator 
 
The administrator of the pension plan is required to certify the IIS after all Parts have been 
completed.  The certification may only be signed by the: 
• administrator, or where the administrator is a corporate entity or a pension committee, an 

authorized representative of the corporation or committee; or 
• designated representative of the board of trustees, where the pension plan is administered 

by a board of trustees. 
Although some information, advice and assistance might have been obtained from accountants, 
investment managers, actuaries or other service providers when completing the IIS, it is the 
administrator of the pension plan who is responsible for certifying the IIS. 
 
Line 201: Enter the date of the certification. 
 
Line 202: Enter the signatory’s full name. 
 
Line 203: Enter the signatory’s title or position. 
 
Line 204: Enter the name of the company with which the signatory is employed. 
 
Line 205: Enter the signatory’s mailing address. 
 
Line 206: Enter the signatory’s telephone number, including the area code and extension, if any. 
 
Line 207: Enter the signatory’s facsimile number, including the area code. 
 
Line 208: Enter the signatory’s email address. 
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Part 3 - Statement of Changes in Net Assets 
 
Line 301: The disposition of an investment normally triggers a realized gain (or loss) on the 
investment.  The realized gain (or loss) on the investment is the proceeds of disposition of the 
investment minus the cost of acquiring the investment (i.e., the total unrealized gain (or loss) on 
the investment accumulated from the time of the acquisition to the time of the disposition).  Enter 
on line 301 the total of realized gains (or losses) on investments that were triggered during the 
fiscal year. 
 
Line 302: Unrealized gains (or losses) on investments, which are to be entered into this line, 
should be understood as changes in accumulated unrealized gains (or losses) during the fiscal 
year.  For an investment that was not disposed of during the fiscal year, the unrealized gain (or 
loss) on the investment is the change in the fair market value of the investment during the fiscal 
year.  For an investment that was disposed of during the fiscal year, the unrealized gain (or loss) 
on the investment is: 
• zero, if the investment was acquired during the fiscal year; or 
• the cost of acquiring the investment minus the fair market value of the investment at the 

beginning of the fiscal year, if the investment was acquired before the beginning of the 
fiscal year. 

On line 302, enter the total of unrealized gains (or losses) on investments during the fiscal year. 
 
Line 303: Investment income includes interest, dividends, rents and sums earned on investments 
other than by an increase in their fair market value, whether or not the income has been realized.  
For example, the yield realized when treasury bonds are sold and income generated by securities 
loans should be reported on this line. 
 
Line 310: Enter the sum of lines 301 to 303. 
 
Line 311: Enter the total contributions from employers, including contributions for normal cost, 
special payments, etc. 
 
Line 312: Enter the total contributions from members, including required contributions, voluntary 
contributions, etc. 
 
Line 320: Enter the sum of lines 311 and 312. 
 
Line 321: Enter the total of transfers into the pension plan from other pension plans, locked-in 
retirement accounts (LIRAs), life income funds (LIFs), locked-in retirement income funds (LRIFs), 
etc.  Where the pension plan contains both DB and DC components, this line should include 
transfers from the DC component to the DB component.  Any transfer receivable by the pension 
plan which involves an application for the consent/approval of the Superintendent of Financial 
Services (the Superintendent) is not to be included until the Superintendent’s consent/approval is 
received. 
 
Line 322: Enter the total of the amounts from any other sources of increase in assets, such as 
accounting adjustments. 
 
Line 323: Specify any other sources of increase in assets. 
 
Line 330: Enter the sum of lines 310 and 320 to 322. 
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Line 331: Enter the value of expenses paid from the pension plan for products and services 
provided during the fiscal year that are related to managing the pension plan’s investments.  
Examples of such expenses include: 
• brokerage or transaction fees, if they were not added to the cost base of the investment or 

deducted from the proceeds of disposition; 
• custodial fees, if they were not accounted for on lines 301 to 303; 
• investment management fees, if they were not accounted for on lines 301 to 303; 
• payments to consultants or advisors for research and advice on investment-related issues; 

and 
• other expenses related to managing investments. 

 
Line 332: Enter the value of any professional fees paid to accountants, lawyers, actuaries and 
other professional service providers from the pension plan. 
 
Line 333: Enter the value of other administrative expenses, other than those referred to on 
line 332. 
 
Line 334: Specify any other administrative expenses by their purposes, receivers, etc. 
 
Line 340: Enter the sum of lines 331 to 333. 
 
Line 341: Enter the total amount of benefits paid from the pension plan during the fiscal year. 
 
Line 351: Enter the total of transfers from the pension plan into other pension plans, LIRAs, LIFs, 
LRIFs, etc.  Where the pension plan contains both DB and DC components, this line should 
include transfers from the DB component to the DC component.  Any transfer payable by the 
pension plan which involves an application for the consent/approval of the Superintendent is not 
to be included until the Superintendent’s consent/approval is received. 
 
Line 352: Enter the total of the amounts from any other sources of decrease in assets, such as 
accounting adjustments, remittances to the Pension Benefits Guarantee Fund, etc. 
 
Line 353: Specify any other sources of decrease in assets. 
 
Line 360: Enter the sum of lines 340, 341, 351 and 352. 
 
Line 370: Enter the value of line 330 minus line 360. 
 
Line 381: The net assets at the beginning of the fiscal year should be equal to the net assets at 
the end of the immediately preceding fiscal year. 
 
Line 390: Enter the sum of lines 370 and 381. 
 
 

Part 4 - Statement of Net Assets 
 
The fair market value of each investment owned by the pension plan should be included in lines 
401 to 408, 411 to 416, 430 and 441 once and only once.  If any of the assets of the pension plan 
are invested in a pooled or mutual fund or a segregated fund, the pension plan is considered to 
own units or shares of the fund, rather than any of the underlying securities (usually stocks and 
bonds) in which the fund is invested.  With the recent passage of limited liability legislation and 
inclusion of income trusts in stock market indexes, businesses within an increasingly wide 
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spectrum of Canadian industry sectors choose to operate as income trusts.  Unit values of 
income trusts may fluctuate based on market forces, and the amount of regular cash distributions 
to unitholders can increase or decrease based on business performance.  Given the similarity of 
risk and return characteristics between income trust units and regular stocks, income trust units 
are considered as regular stocks for the purposes of this Part. 
 
Line 401: Enter the total value of: 
• demand deposits in savings and chequing accounts with financial institutions (e.g., banks, 

trust companies, credit unions, etc.) from which funds can be withdrawn upon demand; 
• cash held by investment managers, brokerage companies and custodians on behalf of the 

pension plan; 
• cheques, banks drafts, postal money orders, etc.; and 
• bank notes and coins. 

 
Line 402: Enter the fair market value of contracts that are guaranteed by life insurance products. 
 
Line 403: Enter the fair market value of short-term notes and treasury bills that have maturities of 
one year or less.  These include treasury bills, corporate promissory notes, banker's 
acceptances, commercial paper, repurchase agreements and certificates of deposit with a 
maturity of up to one year. 
 
Line 404: Enter the fair market value of certificates of deposit, term deposits, savings certificates 
and guaranteed investment certificates issued by financial institutions that have maturities of 
more than one year. 
 
General Note for Lines 405 and 406 
For the purposes of lines 405 and 406, option-embedded bonds (e.g., convertible bonds) should 
be categorized as bonds and debentures, with an explanatory comment in Part 6. 
 
Line 405: Enter the fair market value of debt instruments that are issued by the Canadian 
government, provincial and municipal governments and agencies, companies and any other type 
of institution in Canada that agrees to repay the principal plus interest at specified times.   
 
Line 406: Enter the fair market value of debt instruments that are issued by any central and local 
government or agency, companies or any other type of institution outside Canada that agrees to 
repay the principal plus interest at specified times. 
 
Line 407: Enter the fair market value of loans secured by the collateral of some specified real 
estate property that obliges the borrower to pay back the secured amount through a 
predetermined set of payments. 
 
Line 408: Enter the fair market value of debt obligations backed by the credit of the real estate 
property owner but not by the collateral of the real estate property itself. 
 
Line 411: Enter the fair market value of common and preferred shares of publicly traded 
corporations and units of publicly traded income trusts that are listed on any recognized securities 
exchange in Canada. 
 
Line 412: Enter the fair market value of common and preferred shares of publicly traded 
corporations and units of publicly traded income trusts that are listed on any recognized securities 
exchange outside Canada. 
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Line 413: Real estate means land plus anything permanently fixed to it, including structures like 
buildings and other items attached to the structures.  Only the amounts held by the pension plan 
in real estate properties, including real estate vehicles such as joint ventures and co-tenancies, 
should be entered into this line.  The fair market value of real estate should be determined by 
independent licensed appraisers or assessors in accordance with generally accepted appraisal 
practices and procedures at least once every three years and supplemented by an annual review 
of improvements to buildings and equipment. 
 
Line 414: Enter the fair market value of the portion of investments held by the pension plan in 
resource properties, including Canadian and foreign resource properties, as defined under 
subsection 66(15) of the ITA. 
 
Line 415: Venture capital is an investment in a start-up business that is perceived to have 
excellent growth prospects but does not have access to capital markets.  This line should include 
the amounts held by the pension plan in venture capital in all possible forms, including venture 
capital funds, venture capital partnerships and venture capital corporations. 
 
Line 416: Enter the total fair market value of investments in the securities of corporations referred 
to in subsection 11(2) of Schedule III of the federal investment regulations. 
 
General Note for Lines 421 to 427 
These lines are provided for investments in traditional investment funds (i.e., pooled or mutual 
funds and segregated funds) that are well-diversified, unleveraged and long only.  Hedge funds or 
funds of hedge funds, even if sometimes labelled as mutual funds under the category of 
alternative strategies, should not be included in any of lines 421 to 425.  Rather, they should be 
considered as investments in other asset categories, whose fair market value should be included 
on line 441.  The allocation of investments in traditional investment funds among lines 421 to 425 
is only in relative terms to identify the broad asset categories in which these funds are invested.  
Carefully go over the prospectus of each fund held by the pension plan to determine what asset 
categories the fund is invested in before determining which line (421 to 425) the fund should be 
allocated to. 
 
If the pension plan holds units of a master trust, the value of the units should not be entered into 
any of lines 421 to 425, since a master trust is not considered a pooled or mutual fund or 
segregated fund.  In the case of a master trust, the proportionate consolidation method should be 
used and the fair market value of the units distributed among the asset categories and sub-
categories on lines 401 to 441. 
 
Line 421: For the purpose of this line, enter the total fair market value of investments held by the 
pension plan in funds that invest more than 90% of the assets, measured by the fair market 
value, in publicly traded interest-bearing debt securities, including money market instruments, 
notes, bonds and debentures in Canada or abroad. 
 
Line 422: For the purpose of this line, enter the total fair market value of investments held by the 
pension plan in funds that invest more than 90% of the assets, measured by the fair market 
value, in publicly traded equity securities, including common and preferred shares of publicly 
traded corporations and units of publicly traded income trusts in Canada or abroad. 
 
Line 423: For the purpose of this line, enter the total fair market value of investments held by the 
pension plan in funds that invest more than 90% of the assets, measured by the fair market 
value, in both debt securities and equity securities collectively, other than fixed-income funds and 
equity funds as described for lines 421 and 422. 
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Lines 424 and 425: These two lines provide space for the total fair market value of investments 
held by the pension plan in any other funds not referred to on lines 421 to 423.  If more space is 
needed, use lines 441 and 442 with an explanatory comment in Part 6. 
 
Lines 426 and 427: These two lines provide space for specifying the funds, other than fixed-
income funds, equity funds and balanced funds referred to on lines 421 to 423, by the nature of 
the underlying asset categories in which the funds are primarily invested, such as mortgage and 
real estate. 
 
Line 430: Enter the sum of lines 421 to 425. 
 
Line 441: Enter the total fair market value of investments held by the pension plan in other asset 
categories (e.g., derivative instruments, hedge funds, infrastructure, timberland, etc.), other than 
those already included on lines 401 to 408, 411 to 416, and 421 to 425. 
 
Line 442: Specify the investments in other asset categories whose fair market value is included 
on line 441. 
 
Line 460: Enter the sum of lines 401 to 408, 411 to 416, 430 and 441. 
 
Line 461: Enter the value of contributions required to be made by employers but not yet received 
by the end of the fiscal year. 
 
Line 462: Enter the value of contributions required to be made by members but not yet received 
by the end of the fiscal year. 
 
Line 463: Enter the fair market value of investment income (including interest, dividends, rents, 
etc.) already earned but not yet received by the end of the fiscal year. 
 
Line 464: Enter the value of other amounts receivable.  Note that any transfer receivable by the 
pension plan which involves an application for the consent/approval of the Superintendent is not 
to be included until the Superintendent’s consent/approval is received. 
 
Line 465: Specify the sources of other amounts receivable, such as refunds and transfers 
receivable. 
 
Line 470: Enter the sum of lines 461 to 464. 
 
Line 471: Enter the total value of plan expenses, benefits, refunds and transfers committed to be 
paid by the pension plan but not yet paid by the end of the fiscal year.  Note that any transfer 
payable by the pension plan which involves an application for the consent/approval of the 
Superintendent is not to be included until the Superintendent’s consent/approval is received. 
 
Line 472: Enter any other payables not yet included in line 471. 
 
Line 473: Specify other payables by their purposes, receivers, etc. 
 
Line 480: Enter the sum of lines 471 and 472. 
 
Line 490: Enter the value of line 460 plus line 470 minus line 480, which should be equal to the 
value entered on line 390. 
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Part 5 - Interrogatories 
 
This Part requests information about the pension plan’s investment management during the fiscal 
year respecting the IIS data’s integrity/consistency, relevant laws and regulations and the pension 
plan’s statement of investment policies and procedures (SIPP).  Read each question carefully 
and provide an accurate response. 
 
Question 5.01: The word “consistent” should not be interpreted as “identical.”  As long as the 
information set out in Parts 3 and 4 of the IIS is not in contradiction of the information set out in 
the pension plan's financial statements, the response to question 5.01 should be yes.  For 
example, if the financial statements are for a hybrid DB/DC plan and the information in Parts 3 
and 4 of the IIS is derived from the information in the financial statements in accordance with the 
instructions set out in the subsection “Hybrid DB/DC Plans” above, then the response should be 
yes. 
 
General Note for Questions 5.02 to 5.05 
Refer to Appendix 1 - Glossary for the definitions of custodian, derivative instruments, employer-
issued securities and master trust. 
 
General Note for Questions 5.06 to 5.15 
In answering questions 5.06 to 5.16, the table in Appendix 2 serves as a quick reference.  For an 
accurate and complete understanding of the quantitative limits and rules and other requirements 
that are cited in each question, refer to relevant sections of the federal investment regulations. 
 
Question 5.16: The pension plan’s SIPP may have established more stringent limits and 
restrictions on investments than what are permitted by the federal investment regulations.  This 
question seeks to determine whether the SIPP was complied with for all of the investments of the 
pension fund. 
 
Question 5.17: Indicate if there has been any change to the answer to any of questions 5.02 to 
5.16 by the time the IIS is filed. 
 
Question 5.19: This question requests information about the categories of authorized 
investments and the acceptable proportions for each category that are permitted under the 
SIPP.  In the Excel spreadsheet version of the IIS, a dropdown list of asset categories is built into 
the “Asset Category” column for selection.  The list includes the following asset categories: 
• Cash and cash equivalent; 
• Bonds; 
• Canadian bonds; 
• Foreign bonds; 
• Stocks; 
• Canadian stocks; 
• Foreign stocks; and 
• Real estate. 

The list, which is not intended to be all-inclusive, serves as a suggestion only.  Asset categories 
that are not included in the list should be entered in the “Asset Category” column exactly as 
specified in the SIPP.  For each asset category, enter its asset allocation target (or normal 
position) and asset allocation range confined by the minimum and maximum.  Note that all asset 
allocation targets should add up to 100%. 
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Part 6 - Additional Explanations and Comments 
 
Any additional explanations or comments respecting the information contained in the Investment 
Information Summary may be set out in this Part.  If more space is required, add additional 
sheets as needed.  Please indicate the question or line number to which the explanation or 
comment relates. 
 
 

Appendix 1 - Glossary 
 
Book value - the initial monetary outlay from a person for acquiring an asset, including all direct 
costs associated with the acquisition, such as trading costs, sales taxes, service charges and so 
on. 
 
Custodian - a financial institution (e.g., a bank, trust company or insurance company) that keeps 
legal custody of securities and other assets that the pension plan owns. 
 
Derivative instruments - contracts between two or more parties whose characteristics and value 
are dependent upon or derived from the characteristics and value of one or more underlying 
assets.  Stocks, bonds, commodities, currencies, interest rates and market indexes are the most 
common underlying assets.  Futures contracts, forward contracts, options and swaps are the 
most common types of derivative instruments. 
 
Employer-issued securities - stocks, bonds and any other financial securities whose issuer is the 
employer that sponsors the pension plan.  
 
Fair market value - the price of an asset that a willing buyer would pay and a willing seller would 
accept in an arm's length transaction in a competitive market.  In the case of assets that have an 
open and unrestricted market (e.g., publicly traded securities), the fair market value is simply the 
sale price or the average of bid and ask prices that have been quoted most recently.  For assets 
for which a market quotation is not readily available, estimates for the fair market value are 
typically determined on a regular basis by a professional person (e.g., a licensed appraiser or 
investment manager) approved by the custodian as qualified to value such assets. 
 
Federal investment regulations - sections 6, 7, 7.1 and 7.2 and Schedule III of the Pension 
Benefits Standards Regulations, 1985, as defined under section 66 of Regulation 909. 
 
Hedge fund - an aggressively managed portfolio of investments that uses a variety of advanced 
investment strategies such as leverage, short and derivative positions in both domestic and 
international markets with the goal of generating high returns (either in an absolute sense or over 
a specified market benchmark).  Due to the same characteristics of pooling money together to 
invest as mutual funds, hedge funds are sometimes regarded as a special category of mutual 
funds - mutual funds with alternative strategies.  However, hedge funds are not considered 
pooled or mutual funds or segregated funds for the purposes of completing the IIS form. 
 
Income trust - also known as an “income fund,” an income trust is a special-purpose ownership 
vehicle that is established and operates under applicable provincial laws to sell equity in the form 
of units to the unitholders and use the proceeds to purchase an operating entity that holds and 
manages a set of income-generating assets or runs an underlying active business.  Depending 
on the industry sector, an income trust can be set up as a business income trust, real estate 
investment trust (REIT) or royalty trust, each utilizing a slightly different form of legal business 
structure.  By providing financing to an income trust, unitholders receive regular cash distributions 
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that come directly from the income trust’s business revenues in the form of interest, royalty or 
lease payments, as well as dividends and return of capital. 
 
Master trust - a trust that consolidates some or all of the assets of two or more trust funds, usually 
pension plans, which are sponsored by a single corporation or its subsidiaries or affiliated 
companies, into a trust structure that allows the assets to be managed by one or more investment 
managers. 
 
Mutual fund - a collective investment scheme that allows a group of investors to pool their money 
together and is managed on behalf of investors by a fund manager.  The fund manager is 
responsible for investing the pooled money into specific securities (usually stocks and bonds) 
according to a predetermined investment objective.  By investing in a mutual fund, investors own 
either units or shares of the mutual fund that represent their proportional share of the pool of fund 
assets. 
 
Pooled fund - an investment product that pools various investor’s money and is managed by a 
professional portfolio manager who makes investments for the fund.  The terms “pooled fund” and 
“mutual fund” are often used interchangeably. 
 
Proportionate consolidation method - consists of reporting the assets, income and expenses in 
Part 3 - Statement of Changes in Net Assets and Part 4 - Statement of Net Assets of the IIS on 
the basis of a pro rata share for each investment owned by the pension plan. 
 
Segregated fund - legally known as an “individual variable insurance contract”, a segregated fund 
is an investment fund that is similar to a mutual fund but is held within an insurance contract 
offered by a life insurance company, in conjunction with mutual fund companies that manage the 
investments of the fund.  The term “segregated” refers to the fact that the fund’s assets are 
separated from the general assets of the life insurance company. 
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Appendix 2 - Requirements by the Federal Investment Regulations 
 
Question Requirement/Restriction Exception Reference 
5.06 The plan's assets must be invested in a name on 

behalf of the plan. 
 Clause 

6(1)(b) 
5.07 Record-keeping for identifying every investment.  Section 7 
5.08 The plan must establish a written SIPP and the 

SIPP must include the required information. 
 Section 7.1 

5.09 The plan administrator must review and confirm 
or amend the SIPP at least once a year. 

 Subsection 
7.2(1) 

5.10 Amendments to the SIPP must be submitted to 
the plan’s actuary. 

Where the plan does not provide defined benefits. Clause 
7.2(2)(b) 

5.11 Loans to or investments in securities of: 
(a) a single person; 
(b) two or more associated persons; or 
(c) two or more affiliated corporations  
≤ 10% of the book value of the plan’s assets. 

• Funds held by a financial institution and insured by the 
Canadian Deposit Insurance Corporation, the Canadian 
Life and Health Insurance Compensation Corporation or 
similar provincial bodies; 

• Segregated or mutual or pooled funds that meet the 
requirements of Schedule III; 

• Unallocated general funds of a life insurance company in 
Canada; 

• An investment corporation, real estate corporation or 
resource corporation; 

• Securities issued or guaranteed by the Government of 
Canada, a province or agency; 

• Fund of mortgage-backed securities guaranteed by the 
Government of Canada, a province or agency; 

• Fund that replicates a widely recognized market index. 

Section 9 of 
Schedule III 

5.12 (a) Any one parcel of real property or Canadian 
resource property ≤ 5% of the book value of 
the plan’s assets; 

(b) Total of Canadian resource properties ≤ 15% 
of the book value of the plan’s assets; and 

(c) Aggregate of all real property or Canadian 
resource properties ≤ 25% of the book value 
of the plan’s assets. 

 Section 10 of 
Schedule III 

 
Appendix 2 continues on the next page. 
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Pensions - Form 8 instructions (2008/03/31) 

Appendix 2 - Requirements by the Federal Investment Regulations (Cont'd) 
 
Question Requirement/Restriction Exception Reference 
5.13 Investment in securities of a corporation to which are 

attached voting rights to elect the corporation’s directors ≤ 
30% of the corporation’s securities issued with voting rights. 

Securities of a real estate corporation, resource 
corporation or investment corporation. 

Section 11 of 
Schedule III 

5.14 Investment in securities of a real estate corporation, 
resource corporation or investment corporation to which are 
attached voting rights to elect the corporation’s directors are 
> 30% of the corporation’s securities issued with voting 
rights, subject to prescribed terms and conditions. 

 Sections 12 
to 14 of 
Schedule III 

5.15 (a) Loans to or investments in securities of a related party; 
and 

(b) Transactions with a related party 
are prohibited. 
 
- Restrictions apply for 12 months after a person ceases to 
be a related party. 

• Securities acquired at a public exchange; 
• Transaction is required for the plan’s 

operation/administration and its terms and 
conditions are not less favourable to the plan 
than market terms and conditions; 

• Transaction is immaterial to the plan. 

Sections 16 
and 17 of 
Schedule III 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Note: The Investment Information Summary (Form 8) that follows is also available in Excel spreadsheet version to facilitate the completion. 



Financial Services 5160 Yonge Street
Commission Box 85
of Ontario Toronto ON  M2N 6L9

Please see the instructions for completing this form, which is also available as an Excel spreadsheet.

Part 1 - Pension Plan Information

Registration number

(101)

Name of registered pension plan

(102)

Plan fiscal year
From: To:

(103) (104)
yyyy-mm-dd

(105)
Y/N

If the answer in line 105 is "Y", this form does not need to be prepared.

Part 2 - Certification by Plan Administrator

is true, accurate and complete to the best of my knowledge and belief.

Dated this day of , . (201)

(day) (year)

(202)

Full name of administrator (please print or type)

(203)

(204)

(205) Telephone number: (206)

Facsimile number: (207)

(208)

Ce formulaire est également disponible en français Pensions - Form 8 (2008/03/31)

Address of administrator

Signature of administrator

Email address

Title/position

Investment Information Summary

As the administrator of the pension plan, I certify that the information contained in this Investment Information Summary

(month)

Is this plan a designated plan?.................

yyyy-mm-dd

Form 8 - Approved pursuant to the Ontario Pension Benefits Act  (R.S.O. 1990, c. P.8, as amended)

Company name

http://www.fsco.gov.on.ca/english/forms/pension/form8_eng-03-08.xls
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Plan registration number:

Plan fiscal year end:

Part 3 - Statement of Changes in Net Assets

Current Year Previous Year
(A) (B)

(301)
(302)
(303)
(310)

(311)
(312)
(320)

(321)

(322)

(330)

(331)

(332)

(333)
(340)

(341)

(351)

(352)

(360)

(370)

(381)

(390)

                                                                                 Ce formulaire est également disponible en français Pensions - Form 8 (2008/03/31)

Professional fees ….……………………………….….……...………...…
Other expenses: (specify)

(334) ……

DECREASE IN ASSETS (including payables)
Plan expenses:

Expenses related to managing investments ..…...………………....………
Administrative expenses:

(323) ……

TOTAL INCREASE IN ASSETS (Lines 310+320+321+322) ………...…………

Other sources of increase in assets: (specify)

INCREASE IN ASSETS (including receivables)
Increase due to investments:

Net gains (or losses) on investments:

Investment income (interest, dividends, rents, etc.) ………………...……

Total contributions (Lines 311+312) …………………………………...………

Transfers from other pension plans, LIRAs, LIFs and LRIFs

TOTAL DECREASE IN ASSETS (Lines 340+341+351+352) ………………….

Total increase due to investments (Sum of lines 301 to 303) …..……………

Contributions:
Employer contributions (normal cost, special payments, etc.) …….…………
Member contributions ..…………………………………………………...…

Realized …………………………………………..…...………..…………
Unrealized ..…………………………………………..…………...…………

Total plan expenses (Sum of lines 331 to 333) …………………………………

Benefit payments ……………………………………………….…………...…

NET ASSETS AT FISCAL YEAR END (Lines 370+381)  ………………….…

Transfers to other pension plans, LIRAs, LIFs and LRIFs ……...……

Other sources of decrease in assets: (specify)
(353) ……

CHANGE IN NET ASSETS (Lines 330-360) ………………….……………..…

NET ASSETS AT BEGINNING OF FISCAL YEAR ………………...………
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Plan registration number:

Plan fiscal year end:

Current Year Previous Year
(A) (B)

(401)
(402)
(403)
(404)
(405)
(406)
(407)
(408)
(411)
(412)
(413)
(414)
(415)
(416)

(421)
(422)
(423)

(424)
(425)
(430)

(441)

(460)

(461)
(462)
(463)

(464)

(470)

(471)

(472)

(480)

(490)

                                                                              Ce formulaire est également disponible en français Pensions - Form 8 (2008/03/31)

Venture capital …………………………...………………..……………..…
Securities of real estate, resource and investment corporations ………
Pooled/mutual/segregated funds:

Fixed-income funds ………………………...……………………...………

Canadian stocks …………………………….…………..……………………
Non-Canadian stocks ……………………….……………...………………
Real estate ………………………………….……………..…………………
Resource properties ……………………….………………..……………...

Canadian bonds and debentures …………………………………………
Non-Canadian bonds and debentures ……………………………………
Mortgage loans ……………………………….…………….………………
Real estate debentures …………………….…………….…………….……

ACCOUNTS RECEIVABLE

TOTAL ACCOUNTS PAYABLE (Lines 471+472) ……………………………
(473) ……

TOTAL ACCOUNTS RECEIVABLE (Sum of lines 461 to 464) ………………

Investment income receivable (interest, dividends, rents, etc.) …………
Other amounts receivable: (specify)

(465) ……

TOTAL INVESTMENTS (Sum of lines 401 to 408, 411 to 416, 430 and 441) ………

Demand deposits and cash on hand ………………………………………
Insured contracts …….………………………………………………………
Short term notes and treasury bills …………………………………………
Term deposits and guaranteed investment certificates …………………

(427) ……
(426) ……

Total pooled/mutual/segregated funds (Sum of lines 421 to 425) ………………
Investments in other asset categories not listed above: (specify)

Contributions:
Employer contributions …………..………………...………………………
Member contributions ……………..………………..……………………

(442) ……

Part 4 - Statement of Net Assets

INVESTMENTS

Equity funds ……………………………………..…………………...……
Balanced funds ……………………………...……………………...………
Other funds: (specify)

Accounts payable …………..…………………..……………………………
Other payable: (specify)

ACCOUNTS PAYABLE

NET ASSETS AVAILABLE FOR BENEFITS (Lines 460+470-480) ……………
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Plan registration number:

Plan fiscal year end:

Part 5 - Interrogatories
Note: Enter "Y" for Yes or "N" for No  into each box.

(501)

If so, list the relevant question(s):

Ce formulaire est également disponible en français Pensions - Form 8 (2008/03/31)

Did the investments of the pension fund comply with the related party transaction rules described in sections 
16 and 17 of Schedule III of the FIR?

Were all of the investments of the pension fund invested in accordance with the SIPP?

5.15

5.16

5.17

If so, enter the fair market value of such securities as of the fiscal year end:

Were the assets of the pension fund invested in any master trust?
If so, indicate the name(s) of the master trust(s):

Did the investments of the pension fund exceed the 10% quantitative limit described in section 9 of Schedule 
III of the FIR?

Did the investments of the pension fund comply with the 5%, 15% and 25% rules described in section 10 of 
Schedule III of the FIR?

Did the investments of the pension fund exceed the 30% quantitative limit described in section 11 of 
Schedule III of the FIR?

Did the investments of the pension fund comply with the 30% rules respecting real estate corporations, 
resource corporations and investment corporations described in sections 12 to 14 of Schedule III of the FIR?

5.11

5.12

5.13

5.14

5.07

5.08

5.09

5.10

Did the plan administrator maintain records identifying all of the investments of the pension fund in 
accordance with section 7 of the FIR?
Did the plan have a Statement of Investment Policies and Procedures (SIPP) meeting the requirements of 
section 7.1 of the FIR?

Did the plan administrator provide a copy of the most recent SIPP to the actuary to the plan?

5.01

5.02

5.03

5.04

5.05

5.06

Were any of the assets of the pension fund held directly by the plan administrator, rather than an external 
custodian of the pension fund (such as a trust company or insurance company)?

Were any of the assets of the pension fund invested in derivative instruments, other than those held in 
pooled or mutual funds or segregated funds?

Were any of the assets of the pension fund invested in employer-issued securities, other than those held in 
pooled or mutual funds or segregated funds?

Were all of the assets of the pension fund invested in a name on behalf of the pension plan in accordance 
with clause 6(1)(b) of the Federal Investment Regulations (FIR)?

(502)

(503)

Was the SIPP reviewed and confirmed or amended by the plan administrator, having regard to all known 
factors of the plan's portfolio of investments and loans, during the plan fiscal year covered by this Investment 
Information Summary?

Is the information set out in Parts 3 and 4 of this Investment Information Summary consistent with the 
information set out in the pension plan's financial statements for the corresponding fiscal year that are 
required to be filed under section 76 of Regulation 909?

Has the situation described by any of questions 5.02 to 5.16 in this Part of the Investment Information 
Summary changed so that the answer to the relevant question(s) is different by the time this Investment 
Information Summary is filed?
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Plan registration number:

Plan fiscal year end:

Part 5 - Interrogatories (Cont'd)

(504)

5.19

Total

                                  Ce formulaire est également disponible en français Pensions - Form 8 (2008/03/31)

Minimum

Please select 
from the drop-

down list and/or 
specify asset 

categories

Part 6 - Additional Explanations and Comments

Asset Category
Maximum

Asset Allocation 
Target (%)

Asset Allocation Range (%)

100%

5.18

As described in the SIPP, what percentage of the assets of the pension fund were intended to be invested in the 
following broad asset categories:

yyyy-mm-dd
On what date was the SIPP last amended, or if it has never been amended, first 
established?




